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TOGETHER with al arad singelar the sights, wmbers hegeditanants 2l appartiasas o the e Pelonding of fuozuy way

incident of eppertining, induding 2l builtan stove and teftigeratons Lestng s cenabitnea phasdeng atal el trnesd hntozes wall
. to wall carpeting, forans ated gates. atd any othet esjripacnt of firtiros Low or bereatter attachad Guzas tead or Bittead pn ooy mstaweer,
: it being the intention of the parties bereto that alf such fiatires and appreent, vther e bosebold furnatuse. e cutniboal o past ol

the realty.

'_ TO HAVE AND TO HOLD all and singular the sakd premiscs nuto the Motgagee sty suvessorns and assizus forever. 'I

The Mortzagor sepresents and warrants that said Mortzazor is sciznd of the abore doscribad promises in foe sizuple abnolote, that
the above descnbal premises are free and clear of all Liens o other encnmhrarovs: that the Mortzasor is hwfully emposerad to oot
vey or erwumber the same: and that the Mortzagor will forcver defend the suid promises unto the Mortgaser, its suveessors ara] assizus,
from amd azsirot the Mortgagor and every person whomseever Lawfully elsining of to him the sazue of any pant thereol.
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THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

i 1. Fhat the Mortgagor will promptly pay the principal and interest o3 the indebtalmess evidenaad by suid promissory note at the
times ard in the manner therein provided.

I

: 2 That this mortgage will secure the Mortgagee for any additional sums which may be advanond hereafter, at the option of the (
i Mostzagee, for the payment of taxes, or public assessments, hazard insurance premiums, fepains of other sich purpuses prrszant to the .

i provivions of this mortgage, and alo for any loans of advarces that may hereafter be made by the Mortiazee to the Mortzagor under 'D .
. the authority of Sec. 45-35, 1962 Code of haws of South Carolina, as amended, or similss statutes, and A s w0 advanged shall Lear 3

-

! intcrest at the szme rate of rates as that provided in said note unless otherwise agrved upone by the partics and shall Le payable at the
Jdemand of the Mortgagee, urless othemise provided in writing. -

3. That Mortzagor will keep the improveuxnls on the mortgaged premises, whether now existing of Lercafter to Le erccted, insured

sgsirst biss by fire, windstorm and other hazards in 2 sum not loss than the balarce due bercunder at 2ny tine 24! in 2 company of

. cinpanies acceplable to the Morigagee, arsd Mortgagor does bereby assiyn the poliy o polivics of irsurame to tiae MorteaZor atd

agrevs that all ssxh policies shall be held by the Mortgagee should it so require ar<d shall iclude loss pavable dusnes in foor of the

’ Mortzazee; and in the event of boss, Mortgazgor will give immediate notice thereof to the Mortgagec by regivtered nuail. azai should the

Mortgazor at any time faid to keep said premses insured or fail to pay the premiuns for sxch insirare, then the Mortazor may case

s:ch inprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of sich irouresae, with inferest as
hereinalove provided.
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4. That the Motzazor will keep all improvements upon the mortgazed premises in good repair, aml shoukd Mostuagoer {3l to do
»0. the Mortzagee nay. at its option, enter upon said premiscs and male whatever repairs are pevessany amd hrge the capenses for swh
repaiss to the mortzage debt and collect the same urder this mortzaze, with interest as hereinabove provided.

5. That the Mortzazee may at any time sequire the issuarce and nuintenance of insurance upon the hfe of any person oblizated
- under the indebtedross seenred hereby in a sum sufficient to pay the mortgage Jebt. with the Morteazee o5 beraficiaey, amd if the
g premiums are nol otheraise paid, the Mortgagee may pay said premiums and any amount so paid shall becomse a part of the mortgage

6. That Montzazor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof aml to exhibit the recripts therefor at the offices of the Mortzaxee immediately npon payment, and should the Moit-
gagor fail to pay such taves ard assecssments when the same shall falf due, the Mortgagee nay, at its option. pay the same ard charge
the mounts so paid to the mortgage debt and collect the same under this mortzaze. with interest as a2bove provided.

7 That if this mortgage secures a construction loan™, the Mortavor agrexs that the principal amount of the ind(-bledr-ess heieby
secured shall be dishursed to the Mortgagor in periodic payments, as comtniction progocises, in accordance with the terms and 3
tions of 2 Constrection Loan Agreement which is separately executed but is inade a part of this mortgage and incorposated herein by
reference.
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: S. That the Mortzazor will not further encnmber the premises above deseribed, without the prior consent of the Mortgazee, and
should the Mortuizor so encumber such premises. the Mortgagee may. at its option. dedare the indebtedness hereby secured to
,} immediately due and payable and may institute any proceedings nevessary to collect said indebtedness.

9. That shonld the Mortgagor alicnate the mortgaged premises by Contract of Sak. Borxl for Title, or Deed of Conveyamnce. and
the within mortgage indebtedness is rot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an )
application for an assumption of the morteage indebtedress, pay the reasonable vost as resjuired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. ur Dred of Conveyance, and have the interest
* rate on the loan halance existinz at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
: mum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or 2 lesser increase in interest vale as may
i be determined by the Association. The Association will rotify the Morteagor or his purchaser of the rew interest rate and monthly pay-
ments. and will mail him a rew passhook. Skoukd the Mertzagor. or his Purchaser. fail o comply with the provisions of the within
parazraph. the Mortgazee. at its option. may declare the indebtedness hereby secured 1o be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedress.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failire to comply with amd abide by any by-laws or the charter of T
the Mortgauee, or any stipulations set out in this mortgage. the Mostizee. at its option may write to the Mortgagor at his last known o
address giving him thirty {30) days in which to rectify the <aid defanft and should the Mortzagor fail to rectify said default within the
said thirty days. the Morlizagee, may. at its oplion. increase the interest rate on the Inan halance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitied to be chargel at that time by applicalile Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjisted accordingly.
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§1. That should the Mortgacor fail to make payments of principal and interest as due on the promissory note ansd shoukd any monthly
installment become past due for 2 period i eveess of 15 days. the Mortzazce may collect a “late charge™ not to exceed an amourt
equal to five (39} per centum of any snuch past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, s successors and assigns. all the rents. issues. and profits accruing from
the mortzaged premiscs. retaining the right to collect the same so lonz as the debt herchy zocured is wot in arrears of payment. but
should any part of the principal indebtedness, or intezest, taxes, or fire insurance preminms, be past dite and unpaid. the Mortzagee
may without notice or further proceedings take over the mortaged premises, if they shail be ocenpivd by a tenant or tenants: a
collcet said rents and profits and apply the same to the indebtedness hereby secnred. without liability to account for anything more
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than the rents and profits actually collected, less the cost of collection. and any tenaut 1s authorized. npon request by Mortgagee, to iy
make all rental payments direct to the Morlgagee. withont Tiability to the Morteagor. until notified o the contrary by the Mortgagee; };
and should said premises at the time of such defaunit be occupied by the Mortzagor, the Mortgaee may apply to the Judge of the 1 7

County Court or to any Judge of the Court of Common Pleas who shail e resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits. applying said rents, alter pay-
inﬁ lh;-d cost of collection, to the mortgage debt withont lability ) account for amything more than the rents and profits actually ,
collected. 3

13. That the Mortgagee. at its option, may require the Mosteagor to pay to the Morteagee, on the first day of each month until the
: note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
* equal to the premiums that will next become due and payable on policies of morteage gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortzaged premises (all as estiniated by J ;
the Mortgagee ) less all sums atready paid therefor. divided by the number of months to dapse Lefore one month prior to the date when :
such preminms. taves. and assessments will be due and payable, such simis to be held by Mortiagee to pay said preminms, taxes an
: special assessments. Should these payments exceed the amount of pryments actually male by the Mateagee for taxes, assessments. or
; insurance premiums, the excess may be credited by the Morteagee on subsequent payments o be made by the Mortgazor: if. however.
: said sums shall be insufficient to make said payments when the same shall become due and payvable, the Mortgagor shall pay to the
: Mortgagee any amounts necessary to make up the deficiency. “The Mottgagor further agrees that at the eral of ten years from the date
i | hereof, Mort@agee may, at its option. apply for renewal of mortgage guaranty or <imilar insuranee G applicable) covering the balance

then remaining due on the mortgage debt. and the Morteagor may. at its option. pay the single preminm required for the remaining J

years of the term. or the Mortgagee may pay such preminm and add the same to the mestzage delt. in which event the Morteacor shall
repay 1o Mortgagee such premium payment, with interest. at the rate specificd in said promissory note. in equal monthly installments
over the remaining payment period.
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